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Doing Business in Golorado

THE COLORADO DISTRICT OFFICE
The Colorado District OITice §s responsible
for the deivery af SBAs many arograms

anc sepvices, Tne District Director i M
Greq Lopez, Tae District Office is located in
the Custom Hause, 721 19tk 51, 556, 426,
[erwer, OO BO20ZE Office qours are from
RO am ouet’ 430 pm, Maenday through
Fridday, vxcepl holidays,

CONTACTING THE COLORADO
DISTRICT OFFICE

wwwsha.gowincalresnurcesidistrictco

lo fecelve nensrs promfam ang service
rloermation oy mgl, clease Bave your name
and address at M0E-844-26807, To spesk toe
SEA eranlyee cal the same number wizh tae
following exiensions:

General infarmation
Jeanette DeHerren
el 228 Tearetiedenerrera @i skagoy
Weterans, Women Cwied and Native
American Dwned Representative

Jearetze DeHerera

ext. 226

Loans or Lender Relations

Lynnette Mewrnan

ext 223 WNAETIE MR TIE N 508 0oy
Government Contracting

soee Martinez, PCR
ext Ahd

ar Karen Elam, CRME
ex 271 karen klamidgshba g
Government Contracting Industrial{Forestry
Torn Clarke
o ZBh

st e i e s

thorsselarsegnsha g

Other phone numbers:

Government Contracting in Coloradao Springs
A18-556-7935

cowerd aurgepelersoaal ml

F 7, |
g =

e Kurtz, PCR

Denver Bakery
Entrepreneur

feucar Bakery

Majorie Sitva came to America cight years ago
from Poru with a dream and o molti-lypered
drearm covered wath frosting,

She began baling years aga in her native land,
bt auheesrys Dl dreamedd of coming te America 1o
apen her cwn balery, Silva bas a flair far wedding
calees, Birchday cakes and  especially Peruvian
desseres lile flan. Her passicn for baking s as
fierse now as ever.

VIGIL % enilinie s e s e

SUCCESS STORY

Sweet Success For

Cvaners Merjoric Silvi

LS. Export Assistance Center
Dennis Chrisbalm AG-044-0500 exn, 18
dernsehe sbagmE@shba goy
Public Information Office
Chris Chavez IE-BAA-0ED
christophercnaves @shagoy
SEA Advocate
Jsraes Henderson 203-244-0a03
jamesaendarson @ shag o

SERVICES AVAILABLE

For free business counseling  adwice,
worsshop information, o other busicess
infarmation on starting, operating, o
cxpaneiag @ small pusess, there are 3
oplions:

SCORE, Counselors to America’s Small
Lsiness, There are & locations taroughout
Coelorado, Colorade Springs call 7194636
3074, Fueblo call T18-542-1704, and
Derreer, Longmanl and Stesrhaat Springs
call 302-844-3985, To find the nearest one
0 TO e SC0IECr)

The Celorado Small Business Dewelopment
Centers (SBOC) nas 14 Centers. To fing the
qearest Centor ca 300-H92-1840 ar go ko
wovrwcoloradosbdeorg,

Wiarner's Busness Ceazers (WEC), & Casa
Respurce Center far Woren, Inc, nas 3
QLA NS genver cell 303-573-130%
Fusalo call 719-542-0091, or Colorads
Sarings call BER-A24-0097. To fird the
rnearest one aLs) b www.*r'it:a:-.;di--w-:_'r.nr:_,:.

Note: Counseling services 2 fres and
U iEd,  Train g worsEhaps ang courses
are at minima! tees,

"Bvory though it's the land of opportunitios”
Sibe saicd,"Vou have to work really, really bard”

Sibea's entrepronaurial spric rose e the cales
in her kitchen, Evennually she enralled in business
classes 1o make ber dreams come trus,

I ok char ciass and Dwrote oy business plan,
| lenene that | wasn'e ready, 5> it took me e
mere years o get this store going on”
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SBA Staff Listing

www.sba.gov/co

Greg Lepez

District Director
A03-B44-FR0F ekt 207
FI2-A 11746 Fax
greclooesEisha goy

Ron Solberg

Lead Business
Development Specialist
A0F-BAA-260T ext. 221
202-A81-5368 Fax
rusalberagnshagoy

Cristie Clark

Business Development
Specialist
A0E-E44-2e0F ext 205
2051 -0EN) Fax
Cristellaclark mhsbagoy

Karen Murray Young
Business Development
Specialist
AA-A44-ZE0F ext, 357
Fll-g] <2847 Fay
Kzrenyoungasshagoy

Amy MeDowell
Business Development
Specialist

J03-BA4- 2607 ext, 209
FHI2-481-0787 Fax
Smimodowe lighsha.goy

Mia Fagley

Business Development
Specialist
A03-BedeRaUF exl, 204
rmiafanleyEnshs.goy

Lynnette Mewman
Lender Helations
Specialist

S03-B4A-206T et 223
2074814765 Fax
Fperatte newinan shago

LOILDEARD Srall Bisiness Beaource — ?

Steve Muhlhauser
Assistant District irector
Lender Relations
FOE-RAN- 2G0T et 202
202481 -5664 Fax
Stesen.ehlbausernisme oy

Carobyn Terrell

Lead Business
Development Specialist
A0E-BAA-2E07 oxt 260
20-451 D646 Fay
Carolyn terrelii@shagoy

Janie Brady

Business Development
Specialist
SEA-H44-Z600 ext 353
202431 0308 Fax,
maryEnebradyizsha.goy

Benny Cohioa
Customer Service
Reprosentative
J03-Eda- 260 et 210
202-481-0623 Fax
henryachnafshago

Jeanette DeHerrera
Business Development
Specialist

A0F-BEA-2E0T 2l 226
207-481-7453 Fax
jeanetteachermer: gisha goy

JoAnna Burciaga
Business Development
Assistant

A0E-FE-2E07 ext. EED
Jrarna b s gade sha.goy

Bob Martin

Lender Relations
Specialist
BA-0AA-ZR07 et 212
sobercrmartingnsha gy




are eligible for this program. The types of
businesses excluded fram 7a) loans (listed
previcusly) are alse excluded from the 504
loan program,

Loans are provided througsh Certified
Development Companies. COCs wark with
banks and other lenders te make loans in firse
position on reasonzble terms, helping lenders
recain  growing customers and  provide
Community Redeveloprent Acc credir,

The 3BA 504 lcan is distnguished from
the SBA T(a) loan program in these ways:
The maximurn debenture is:

« 1.5 millicn for businesses char oreate a
cairain number of jobs ar improve the
cranoimy of the localivy,

F2 million for businesses that meet a
specific public pelicy goal, including
vatarans; and

= %4 millicn for manufacturers,

+ Eligible project costs are limited 1o long-
cermm, fixed assets such as land and building
[occupied by the  borrower)  and
substantial machinery and equipment.
Working capital is not an eligible use of
procesds.

+ Most borrewers are required to malke an
injection (borrower contribution) of just
10 percent which allows the business o
conserve viluable operating capital. A
further injection of 5 percent is needed if
the business is a seart-up ar new {less then
Loyears old) and a further injection of 5
pereent s alse mqulmd it the primiry
collateral will e a single purpose building,

= Two-tiered project financing:  a lender
finances approximacely 50 percent of the
project cost and receives a first lien on the
project assers (but ne 5BA guaranty); A

Azucar Bakery

continued [am gage 7

After her small business loan was approved, she
traded one bur in the oven fer another: she was
pregrant, Rather thar pucting che business on hald,
shie decided to run both the bakary and the nursery
and become a “mom-prensur’

“It weas leind of hard, you laow, wich 1 big belly

lzst summer doing wadding cakes, bue it was great,
and business i3 poing good,” Sila explained.

Az bior business bas grown, Silva’s dedication to
hes cralt bas grown co match,

"ot el bvee e ke what you are doimg, thacs
far sure, because there s o lot of hard work
inwahved in having wour awn Business, The firse five
vears, they say that they are the hardest pears, Dug
then after dhar, you know everything stares going
smooth,” Sika said.

After all is said and done, for Silva, matherhood
and business anz a piece of cake.
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CC (backed by o 00 SBA-guaranteed
debenture] finances up to 40% of the
project costs secured with a junicre lien.
The barrower provides che bafince of the
project costs,

+ Fixed dncerest rate on SBA lean,  3BA
puarancess the debenture 100 percent,
Debentures are sold in pocls monthly o
private investors. This low, fixad race is
then passed on to the borrower and
establishes the basis for the loan rate. A
recent history of debenture rates may be
found at wwnsnadoouorg

« Al project-relaced costs can be financed,
including  acquisitien  (land and  building.
fand  and  censtruction of  building.
renovations, machinery and equipment)
and soft costs, such as ticle insurance and
appraisals, Some closing costs may be
financed,

« Collateral is typically a subordinate lien on
the assets financed; allows octher assats
be free of liens and available o secure
other needed financing,

* Long-term real estate loans are up m 20
wear term, heavy aquipment [0 ar 20-year
term and are Sclf—amur‘tizing

Busmesses that receive 504 loans are:
Small — nec warth under $7.5 millian, nat
profic after caves under 2.5 million, or
meet other SEA size standards

+ Organized farprofic

* Most cypes of business
whalesale or manufacturing.

The 5BAS 504 Cerrfied Development

Companies serve their communities by

financing business expansion needs. Their
professional  seaff works  direccly  with
borrewers to tilor a financing package thac
meets program guidelines and the credic
capacity of the borrowers business, For
mare information, ga (He]

W, sba.gov/senvices, then choose “SBA

Loans” frem the links in the righc-hand

calumn,  From there, click on “CDCI504

Program.”

Community Economic Development

Company of Colorado

Accredited Lender Pragram = (ALF)

dfbla Small Business Finence Corporation
1175 Osage S, Ste, #1110

Derseer, COFAO204

Contact: Bl Bicon

B0G-H9I-5069 = 303-802-8398 Fax

Pat Berry

A0-EAG-EA 4 oxt 4081 [Grana Junction O7ce)
bdith A Corwin-Newkem

GR0-ZEA-TA0R {Pagosa Sarings Office]
bill @ ceden.org

Area of Operation - Colorada

retail, service,

Preferred Lending Partners, a Denver
Urban Economic Development
Corporation Company
T400E 1918 S5, Ste, 202
[eswer, CO Q0203
Coatact: Stephan’e G, Geringer, Direclor
JOE-BE1-100 = 303-361-2456 Fax
stephanicqge preterrediending pastnersnet
Area of Operatan - Colarada

Front Range Regional Economic

Development Corporation

Preferred Certified Lender={PCL)
dibda Colorado Lensing Source
Aceredited Lender Prograr - [ALP)

B15 17th 5L, Sz, 1BOC

[erwer, OO B

Contact: Mike O'Tonnell, Directlor
ARE-BE7-CAN0 = S0G-65-00 40 Fay

Joe Parscan

A03-R57-0010 [H Collins Offier)

Becky Fuller

P19-2R7-6RAT [Unlorado Speings Off oo}
Ted Ceail

Y847 - 1400 |Glenwead Speangs Miee)
Eim Pelrer

FE-EA0 G (Cranby Offoe
infois Co'ordalenlingSource ory
Arca of Deeration - Colorade
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